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1 JULY 2020 - PRESS RELEASE

MIRABAUD ASSET MANAGEMENT AND EXAN GROUP 
ANNOUNCE THE COMPLETION OF THE ACQUISITION  
OF TWO BUILDINGS AT DISTRICT 237, IN SAN JOSE,  
CA LEASED 100% TO A WELL CREDITED TENANT

Miami, Florida – Miami-based EXAN Group (“EXAN”) has structured the acquisition and retained management 
of two of the office buildings fully occupied by a well credited tenant at District 237 in San Jose, California. 
EXAN advised on the acquisition of the asset by a Luxembourg-based institutional commercial real estate part-
nership structured by Mirabaud Asset Management on behalf of its international clientele. The two buildings 
were acquired for $95,200,000 million, from California-based KBS. 

This Luxembourg-based partnership is working on expanding its established portfolio by acquiring single-tenant 
office buildings, such as District 237, in key office markets across the U.S. This transaction marks the second 
acquisition that EXAN has advised Mirabaud Asset Management in the last 12 months. 

Juan Jose Zaragoza, Managing Partner and Founder of EXAN declared “This acquisition reflects EXAN’s com-
mitment to deploy overseas capital in the U.S. despite the pandemic, as we continue to demonstrate our ability 
to execute deals in a timely manner. Our plan is to continue building our portfolio with assets similar to District 
237 in the upcoming quarters.”

Umberto Boccato, Head of Investments at Mirabaud Asset Management commented, “We’ve combined Mira-
baud Asset Management’s expertise in fund solution delivery with the requirements of Mirabaud’s clients and the 
ExAn Group’s expertise to complete sophisticated real estate transactions. We have also seen a large amount 
of interest from investors around the globe looking for this type of transactions”.

According to Ignacio Gil-Casares, partner at EXAN, “the excellent location within one of the top performing 
submarkets in Silicon Valley, the quality of the building, and the strength of the well credited tenant, made this 
acquisition a perfect fit for our portfolio and clients needs. There is still a lot of interest from our international 
capital partners to invest in core, income producing, quality office buildings in the U.S.” 



Press Contacts

EXAN
EXAN Group is a Real Estate Fund Manager based in the US with European offices in Madrid, Spain. EXAN 
currently manages seven closed-ended investment vehicles and several separate accounts with private and 
institutional capital from Spain, Latin America, and the Middle East. 

Since 2014, EXAN has successfully transacted over $2.7 billion of commercial real estate in the US, namely in 
New York, Washington D.C., Dallas, Houston, San Antonio, Chicago, Orlando, Miami, Virginia, among others.
EXAN actively manages more than 3.9 million square feet of office, industrial, retail, and residential assets, 
and continues to expand its footprint across all major markets in the US.

Mirabaud Asset Management
With offices in Geneva, Zurich, Paris, London, Madrid, Barcelona and Milan the Mirabaud Group’s Asset 
Management division focuses on investment management and advisory services.

Its offer includes:

- domestic, regional and international equities;
- flexible, convertible and high-yield bonds;
- alternatives;
- multi-assets;
- private equity.

With a focus on value creation, Mirabaud Asset Management’s investment philosophy is based on a long-term 
vision, strong convictions and risk-adjusted performances. 

For more information, please visit our website: www.mirabaud-am.com

Switzerland  |  United Kingdom  |  Luxembourg  |  France  |  Spain  |  Italy
Canada  |  United Arab Emirates  |  Brazil  |  Uruguay

Tomas Von Hartz 
+1 305.372.5263 
tvonhartz@exancapital.com

Bertrand Bricheux 
+41 58 816 2390 
bertrand.bricheux@mirabaud.com


